
RESOLUTION 2022-06-01 

RESOLUTION OF THE DOWNTOWN INVESTMENT AUTHORITY AS 
THE COMMUNITY REDEVELOMENT AGENCY FOR THE COMBINED 
NORTH BANK COMMUNITY REDEVELOPMENT AREA 
TENTATIVELY ADOPTING FISCAL YEAR 2022-2023 BUDGET FOR 
THE COMBINED DOWNTOWN EAST AND NORTHWEST TAX 
INCREMENT DISTRICT; PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, the Downtown Investment Authority ("DIA") is the Community 
Redevelopment Agency for the North Bank Community Redevelopment Area pursuant to 
Ordinance 2012-0364; and 

WHEREAS, as the Community Redevelopment Agency, the DIA is responsible for 
developing, approving, and implementing the budget for the Combined North Bank Community 
Redevelopment Area; and 

WHEREAS, the Finance and Budget Committee of DIA held a public meeting June 17, 
2022, where they unanimously voted to tentatively approve the Combined Downtown East and 
Northwest Tax Increment District Budget, attached hereto as Exhibit A; and 

WHEREAS, a revised budget is presented to the Board in June for final consideration 
since revenue and expense numbers changed by more than $50.000 from the budget adopted at the 
May's meeting; and 

WHEREAS, in order to promote economic development, private capital investment and 
otherwise fulfill the DIA's purposes, the attached budget for Fiscal Year 2022-2023 is to be 
submitted by the DIA's Chief Executive Officer for consideration by the Mayor's Budget Review 
Committee and the Jacksonville City Council. 

NOW THEREFORE, BE IT RESOLVED, by the Downtown Investment Authority: 

Section I. The Combined Downtown East and Northwest Tax Increment District 
budget for Fiscal Year 2022-2023 attached hereto as Exhibit 'A' is hereby adopted by the DIA. 

Section 2. The CEO is authorized to submit this budget and make necessary changes 
thereto as required to reflect changes in actual FY23 revenue projections and FY 22 investment 
pool earnings with an adjusting entry in the Unallocated Plan Authorized Expenditures category 
to the extent that the aggregate increase or decrease in revenue is no more than $50,000. 

Section 3. The CEO is authorized to submit this budget and make necessary changes 
thereto as required by the Budget Office to reflect supervisory cost allocations as determined by 
the City, with an adjusting change in the Unallocated Plan Authorized Expenditures as required 
without further Board approval. 
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Section 4. This Resolution shall become effective on the date it is signed by the Chair 
of the DIA Board. 

WITNESS: DOWNTOWN INVESTMENT AUTHORITY 

trman 

VOTE: In Favor: _G __ Opposed: ____gf__ Abstained: _t___ 
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